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Supplement dated May 7, 2026, to each Fund’s Summary Prospectus (each, a “Summary Prospectus”)

 
The following paragraphs are added to the disclosure in each Summary Prospectus sub-section entitled “The Portfolio Managers”:
 
As previously announced by GAMCO Investors, Inc. (“GAMCO”) on March 23, 2026, GAMCO Investors, Inc.’s (“GAMCO”) Chairman, Mario J. Gabelli
(“Mr. Gabelli”), Trustee, Chairman and Chief Investment Officer of the Fund, and Chairman, Co-Chief Executive Officer, and Chief Investment Officer – Value
Portfolios of GAMCO Investors, Inc. and Chief Investment Officer – Value Portfolios of Gabelli Funds, LLC and GAMCO Asset Management, Inc., was
admitted to the hospital for observation and testing after a medical incident March 19, 2026, following a busy day of events around New York City. His
condition is improving and he is on the road to recovery, but the timeline for his return is not yet known.
 
On March 22, 2026, GAMCO, the parent company of the Fund’s adviser, Gabelli Funds, LLC, implemented GAMCO’s succession plan that has been in place
for several years. In accordance with that plan, Christopher J. Marangi was named President of GAMCO on March 22, 2026. While the timeline for Mario J.
Gabelli’s return remains undetermined, the day-to-day operations of the Company will continue to be led by co-CEO, Douglas R. Jamieson, and Christopher J.
Marangi.
 
The Gabelli Value team Co-Chief Investment Officers Kevin V. Dreyer and Christopher J. Marangi lead the portfolio management teams for each Fund during
Mr. Gabelli’s absence.
 

SHAREHOLDERS SHOULD RETAIN THIS SUPPLEMENT FOR FUTURE REFERENCE
 

 



The Gabelli Utilities Fund
SUMMARY PROSPECTUS April 30, 2026

Class AAA (GABUX), A (GAUAX), C (GUXPX), I (GAUIX)

Before you invest, you may want to review the Fund’s Prospectus and Statement of Additional Information (“SAI”), 

which contain more information about the Fund and its risks. You can find the Fund’s Prospectus, SAI, reports to 

shareholders and other information about the Fund online at https://gabelli.com/funds/open-ends/documents. 

You can also get this information at no cost by calling 800-422-3554 or by sending an email request 

to info@gabelli.com. The Fund’s Prospectus and SAI, both dated April 30, 2026, as may be amended or 

supplemented, are incorporated by reference into this Summary Prospectus.

Investment Objective

Fees and Expenses of the Fund:

other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected in the 

Class AAA 
Shares

Class A 
Shares

Class C 
Shares

Class I 
Shares

Shareholder Fees   
(fees paid directly from your investment):     

 
(as a percentage of offering price) None None None

 
(as a percentage of redemption or offering price, whichever is lower) None None None

 
(as percentage of amount invested) None None None None

 

Exchange Fee None None None None

Annual Fund Operating Expenses 
(expenses that you pay each year as a percentage  
of the value of your investment):     

None

Other Expenses
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Expense Example

The example assumes that you invest $10,000 in the Fund for the time periods indicated, and then redeem all of your 

1 Year 3 Years 5 Years 10 Years

$115

1 Year 3 Years 5 Years 10 Years

$216

$115

Portfolio Turnover

Principal Investment Strategies

distribution of electricity, gas, and water and the provision of infrastructure operations or telecommunications services, 
such as telephone, telegraph, satellite, cable, microwave, radiotelephone, mobile communication and cellular, paging, 

earnings expectations, earnings and price histories, balance sheet characteristics, perceived management skills, and 

government regulations, the price and availability of materials used in the particular utility, environmental protection 
or energy conservation regulations, the level of demand for services, and the risks associated with constructing and 



of those companies whose securities have the potential for their prices to increase, providing either capital appreciation 

Principal Risks

You may want to invest in the Fund if:

• 
• 
• 
• you believe that the utilities industry can generate growth of capital

have rights to the value in the company after all debts have been paid, and they could lose their entire investment in a 

will reduce or eliminate the dividend rate on the securities held by the Fund, that no event occurs to surface the value 

• Equity Risk.
to general market and economic conditions, perceptions regarding the industries in which the companies 

• Industry Risk.
including environmental and other regulatory matters, increases in operating expenses, high interest costs, 
higher inflation, industry overcapacity, cybersecurity events, damage to infrastructure, property and/or 

• Inflation Risk.

• Foreign Securities Risk.
economic developments abroad, as well as risks resulting from the differences between the regulations 

• Emerging Markets Risk.

• Interest Rate Risk.
component, including preferred stock and securities convertible into or exchangeable for common or preferred 



• Issuer Risk.

services, as well as the historical and prospective earnings of the issuer and the value of its assets or factors 

• Management Risk.

• Master Limited Partnerships Risk.

• Regulatory Risk.

• Market Risk.
inflation rates, economic uncertainty, supply chain disruptions, labor shortages, energy and other resource 
shortages, changes in laws, trade barriers, currency exchange controls and national and international 
political circumstances (including governmental responses to public health crises or the spread of infectious 

• “Return of Capital” Risk.

Performance

The bar chart and table that follow provide an indication of the risks of investing in the Fund by showing changes in 

years, and ten years compared with those of a broad based securities market index and with the returns of an index of 
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THE GABELLI UTILITIES FUND
(Total Returns for Class AAA Shares for the Years Ended December 31)
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(first issued on September 1, 2022)    

   

 
(reflects no deduction for fees, expenses, or taxes)

same character from other investments to offset any capital losses from the redemption so that the taxpayer may deduct 
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Management

The Adviser.

The Portfolio Managers.

Purchase and Sale of Fund Shares

transmit these transaction orders to the Fund on your behalf and send you confirmation of your transactions and periodic 

Tax Information

The Fund expects that distributions will generally be taxable as ordinary income or long term capital gains, unless you 

Payments to Broker-Dealers and Other Financial Intermediaries






