
GABELLI INNOVATIONS TRUST
Gabelli Pet Parents’ Fund (the “Fund”)

Supplement dated July 8, 2026, to the Fund’s Summary Prospectus dated January 28, 2026

This supplement amends certain information in the Fund’s summary prospectus (the “Summary Prospectus”). Unless 
otherwise indicated, all other information included in the Fund’s Summary Prospectus, or any previous supplements 
thereto, that is not inconsistent with the information set forth in this supplement, remains unchanged. Capitalized 
terms not otherwise defined in this supplement have the same meaning as in the Fund’s Summary Prospectus.

The initial paragraph is replaced in its entirety with:

Before you invest, you may want to review the Fund’s Prospectus and Statement of Additional Information (“SAI”), 
which contain more information about the Fund and its risks. You can find the Fund’s Prospectus, SAI, reports to 
shareholders and other information about the Fund online at https://gabelli.com/funds/open-ends/documents. You can 
also get this information at no cost by calling 800-422-3554 or by sending an email request to info@gabelli.com. The 
Fund’s Prospectus and SAI, both dated January 28, 2026, as may be amended or supplemented, are incorporated by 
reference into this Summary Prospectus.

SHAREHOLDERS SHOULD RETAIN THIS SUPPLEMENT FOR FUTURE REFERENCE



Gabelli Innovations Trust (the “Trust”)
Gabelli Media Mogul Fund (the “Fund”)

Supplement dated May 6, 2026, to the Fund’s Summary Prospectus and Statutory Prospectus (the 
“Prospectus”) and Statement of Additional Information dated January 28, 2026 and as supplemented from 

time to time

The Board of Trustees of the Fund has approved a Plan of Liquidation for the Fund, pursuant to which the Fund will be 
liquidated (the “Liquidation”) on or about May 8, 2026 (“Liquidation Date”). The Liquidation Date may be changed 
without notice at the discretion of the Trust’s officers, and has been changed to June 5, 2026. All capitalized terms 
used but not defined in this Supplement shall have the meanings ascribed to such terms in the registration statement.

Suspension of Sales.  Effective the close of business on March 27, 2026, the Fund no longer accepts subscriptions.

Mechanics.  In connection with the Liquidation, any shares of the Fund outstanding on the Liquidation Date will be 
automatically redeemed as of the close of business on the Liquidation Date. The proceeds of any such redemption will 
be equal to the net asset value of such shares after the Fund has paid or provided for all of its charges, taxes, expenses, 
and liabilities. The distribution to shareholders of these liquidation proceeds will occur as soon as practicable, and will 
be made to all shareholders of a Fund of record at the time of the Liquidation.

Other Alternatives.  At any time prior to the Liquidation Date, shareholders of the Fund may redeem their shares in 
the standard manner.

U.S. Federal Income Tax Matters.  Whether you sell your shares or are automatically redeemed as described above, 
you will generally recognize a capital gain (or loss) equal to the amount you receive for your shares above (or below) 
your adjusted cost basis in such shares. Please consult your personal tax advisor about the potential tax consequences.

If you have any questions regarding the Liquidation, please contact the Funds at 1-800-GABELLI (1-800-422-3554).

Please retain this Supplement for future reference.



Gabelli Pet Parents’™ Fund
A series of Gabelli Innovations Trust

SUMMARY PROSPECTUS January 28, 2026

Class I (PETZX), A (PETGX)

Before you invest, you may want to review the Fund’s Prospectus and Statement of Additional Information 

(“SAI”), which contain more information about the Fund and its risks. You can find the Fund’s Prospectus and 

SAI and other information about the Fund online at www.gabelli.com. You can also get this information at no 

cost by calling 800-422-3554 or by sending an email request to info@gabelli.com. The Fund’s Prospectus and 

SAI, both dated January 28, 2026, are incorporated by reference into this Summary Prospectus.

Investment Objective

The Fund seeks to provide capital appreciation.

Fees and Expenses of the Fund:

The table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may pay 
other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected 
in the table and example below. You may qualify for sales charge discounts if you and your family invest, or agree to 

Class A  Class I

Shareholder Fees
(fees paid directly from your investment):

 . . . . . . . . . . . . 5.75% None

 . . . . None None

 . . . . . . . . . . None

 . . . . . . . . . . . . . . . . . . . . . . 2.00% 2.00%

Exchange Fee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None None

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment):

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00% 1.00%

Other Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.25% None

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.52% 5.27%
(1)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

 . . . . . . . . . . . . . . . . . . . . 1.15% 0.90%

(

and expenses, interest, taxes, distribution expenses, and extraordinary expenses) at no more than an annual rate of 0.90%. 

expense limit in effect at the time of recoupment after giving effect to the repayment. This arrangement is in effect through at least 
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Expense Example

that the Fund’s operating expenses remain the same (except that the example reflects the Expense Cap through 

1 Year 3 Years 5 Years 10 Years

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,760

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $  92

the average value of its portfolio.

Principal Investment Strategies

in common and preferred shares of publicly traded domestic and foreign companies of all capitalization ranges in the pet 

geographic positioning that may surface additional value, including, but not limited to, industry developments, regulatory 

Principal Risks

You may want to invest in the Fund if:

• 
• you seek capital appreciation 

• 

them; you may lose money by investing in the Fund.



• Industry Concentration Risk.

to the factors affecting those particular types of companies, including government regulation, greater price 
volatility for the overall market, rapid obsolescence of products and services, intense competition, and strong 

• Equity Risk.
rapidly and unpredictably, due to general market and economic conditions, perceptions regarding the 

circumstances. Holders of equity securities only have rights to value in the company only after all issuer 
debts have been paid and they could lose their entire investment in a company that encounters financial 
difficulty. 

• Management Risk.
the securities the Fund holds, then the value of the Fund’s shares may decline. 

• Non-Diversification Risk.

changes in the market value of a single issuer or industry than shares of a diversified fund.

• Large-Capitalization Company Risk.

during extended periods of economic expansion. 

• Mid-Capitalization Company Risk.

significantly or more rapidly than stocks of larger companies as market conditions change. 

• Small-Capitalization Company Risk.
greater risks than investing in larger, more established issuers. Smaller capitalization companies typically 

share of the market for their products or services, than larger capitalization companies. The stocks of smaller 
capitalization companies tend to have less trading volume than stocks of larger capitalization companies. 

• Foreign Securities Risk.

and disclosure standards, currency exchange risks, settlement difficulties, market illiquidity, difficulties enforcing 
legal rights, and greater transaction costs. These risks are more pronounced in the securities of companies 
located in emerging markets.

• Value Investing Risk.

periods, the Fund’s relative performance may suffer. 

• Geopolitical Risk.
instability, infectious disease epidemics, pandemics and other public health issues, market instability, debt 

or market control programs, the potential exit of a country from its respective union and related geopolitical 



markets. For example, the U.S. government has imposed, and may in the future further increase, tariffs on 
certain foreign goods, and some foreign governments have instituted retaliatory tariffs on certain U.S. goods. 

policy may impair the value of your investment in the Fund.

Performance

Fund.

information on the Fund’s results can be obtained by visiting www.gabelli.com.

PET PARENTS’ FUND
(Total returns for Class I Shares for the Years Ended December 31)
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Average Annual Total Returns  
(for the years ended December 31, 2025,  

with the maximum sales charges, if applicable)
Past One 

Year
Past Five 

Years
Since 

Inception

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.05%

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2.97)%

 . . . . . . . . . . . 0.05%

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1.22)% 5.09%

 . . . . . . . . . %
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Management

The Adviser.

The Portfolio Manager.

Purchase and Sale of Fund Shares

subsequent investments for either share class.

Tax Information

Payments to Broker-Dealers and Other Financial Intermediaries

Fund and its related companies may pay the intermediary for the sale of Fund shares and related services. These 

more information.
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