
The Gabelli U.S. Treasury
Money Market Fund

A Portfolio of The Gabelli Money Market Funds

SUMMARY PROSPECTUS January 26, 2024 (as supplemented February 2, 2024)

Effective February 2, 2024, Class AAA shares were renamed Class I shares.

Class I (GABXX), A (GBAXX), C (GBCXX)

Before you invest, you may want to review the Fund’s Prospectus and Statement of Additional Information 

(“SAI”), which contain more information about the Fund and its risks. You can find the Fund’s Prospectus and 

SAI and other information about the Fund online at www.gabelli.com. You can also get this information at no 

cost by calling 800-422-3554 or by sending an email request to info@gabelli.com. The Fund’s Prospectus and 

SAI, both dated January 26, 2024, are incorporated by reference into this Summary Prospectus.

Investment Objective

The Fund seeks to provide high current income consistent with the preservation of principal and liquidity.

Fees and Expenses of the Fund:

the Fund. You may also incur usual and customary brokerage commissions and other charges when buying and selling 
shares that are not reflected in the fee table and expense example below.

Class I 
Shares

Class A 
Shares

 Class C 
Shares

Shareholder Fees 
(fees paid directly from your investment):

 
(as a percentage of offering price)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None None None

Maximum Deferred Sales Charge (Load) (as a percentage of redemption or  
 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None 1.00% 1.00%

 
(as a percentage of amount invested)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None None None

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $5.00 $5.00 $5.00
Exchange Fee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None None None

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $5.00 $5.00 $5.00

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment):

Management Fees. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.08% 0.08% 0.08%
 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.08% 0.08% 0.08%
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Expense Example

This example is intended to help you compare the cost of investing in shares of the Fund with the cost of investing in 
other mutual funds.

you pay the maximum contingent deferred sales charge (you had exchanged into the Fund when you were still subject 

1 Year 3 Years 5 Years 10 Years

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $50 $108

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $50 $108

Class C Shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $50 $108

You would pay the following expenses if you did not redeem your shares of the Fund:

1 Year 3 Years 5 Years 10 Years

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $8 $26 $45

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $8 $26 $45

Class C Shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $8 $26 $45

Principal Investment Strategies

Principal Risks

You may want to invest in the Fund if:

• you desire a fund with lower expenses than the average U.S. Treasury money market fund
• you seek stability of principal more than growth of capital or high current income
• you seek income free from state and local taxes
• 



any time.

• Government Money Market Fund Risk. 

in government regulations may adversely affect the value of a security held by the Fund. These changes may 

• U.S. Treasury Securities Risk. 

Such securities are subject to variations in market value due to fluctuations in interest rates and in government 

government. Such an event could adversely affect the value of investments in securities backed by the full faith 

significant disruptions in U.S. and global markets.

• Credit Risk. 
payments will cause the value of the securities to decrease.

• Infectious Illness Risk.

are not known.

• Interest Rate Risk. This risk refers to the decline in the prices of fixed income securities that may 

the Fund from providing a positive yield or paying Fund expenses out of Fund assets and could impair the 

may present a greater risk than has historically been the case due to the previous prolonged period of low 

• Liquidity Risk. 
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Performance

The bar chart and table that follow provide an indication of the risks of investing in the Fund by showing changes in 

THE GABELLI U.S. TREASURY MONEY MARKET FUND
(Total Returns for Class I Shares for the Years Ended December 31)
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Average Annual Total Returns 
(for the years ended December 31, 2023)

Past One  
Year

Past Five  
Years

Past Ten  
Years

Class 1

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.10%

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.10%

Class C Shares

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.10%

1 

Management

The Manager

Purchase and Sale of Fund Shares

mutual funds managed by the Manager or its affiliates). The minimum initial exchange investment requirement for 

minimum initial investment in an automatic monthly investment plan. There is no minimum for subsequent investments.
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shares are not available for direct investment by shareholders.

th

Tax Information

The Fund expects that distributions will generally be taxable as ordinary income or capital gains to taxable investors.
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