


Comstock Capital Value Fund Quarter End December 31, 2009

Total Return Performance History
   S&P 500 Index

2007 0.9 5.5
2006 (7.9) 15.8
2005 (11.0) 4.9
2004 (13.5) 10.9
2003 (30.4) 28.7
2002 35.9 (22.1)
2001 21.4 (11.9)
2000 9.1 (9.1)
1999 (27.4) 21.0
1998 (22.1) 28.6
1997 (27.2) 33.4
1996 (5.7) 23.0
1995 (3.1) 37.5
1994 (3.9) 1.3
1993 12.7 10.1
1992 (10.3) 7.6
1991 4.1 30.4
1990 1.3 (3.1)
1989 25.2 31.6
1988 8.1 16.6
1987 34.4 5.2
1986 15.7 18.7
1985* 15.5 15.6
* From inception on 10/10/85.

Average Annual Returns as of 12/31/09

1 Yr 5 Yr 10 Yr Inception
At NAV

Class A
Class C

Load Adjusted
Class A
Class C

Class A Class C
Gross Expense Ratio1 2.22% 2.97%
Maximum Sales Charge 5.75% 1.00%
1Expense ratio based on prospectus dated August 28, 2009.

Performance

For a prospectus, current performance and additional information, visit our website at:
www.gabelli.com/funds

or call
800-GABELLI

800-422-3554 914-921-5100
Fax: 914-921-5118 info@gabelli.com

Past performance is no guarantee of future results. Total return and
average annual returns are historical and reflect changes in share
price, reinvestment of dividends and capital gains and are net of
expenses. Due to market volatility, current performance may be
lower or higher than the figures shown. Investment return and
principal value will fluctuate so, upon redemption, shares may be
worth more or less than their original cost. To obtain the most recent
month end performance information and a prospectus, please call
800-GABELLI or visit www.gabelli.com/funds.

The inception date of the Fund was October 10, 1985. The Class A
Shares’ net asset values are used to calculate performance for the
periods prior to the issuance of Class C Shares on August 22, 2001. The actual performance for Class C Shares would have been lower due
to the additional expenses associated with these classes of shares. Performance for periods less than one year is not annualized. Class A
Shares (load adjusted) includes the effect of the maximum 5.75% sales charge at the beginning of the period. Class C Shares (load adjusted)
includes the effect of the applicable 1% contingent deferred sales charge at the end of the period. Purchases over $1 million are not subject
to a sales charge but may be subject to a 1% redemption fee. In the case of C Shares, performance does not reflect higher service and
distribution fees and certain administrative expenses borne by Class C Shares prior to their introduction, which if reflected, would reduce

purchase. The S&P 500 Index is an unmanaged indicator of stock market performance and is adjusted for reinvestment of dividends.

This Fund utilizes short selling and derivatives. Short selling of securities and use of derivatives pose special risks and may not be suitable
for certain investors. Short selling is the sale of a borrowed security and losses are realized if the price of a security increases between the
date the security is sold and the date the Fund replaces it. Derivatives may be riskier than other types of investments because they may
respond more to changes in economic conditions than other investments. Gabelli Funds, LLC became the investment adviser on May 23,
2000.

Not FDIC Insured. Not Bank Guaranteed. May Lose Value.
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2008                                54.3                            (37.0)
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