The World of
Dr. John C. Malone
(as at Jan 2018)
(Percentages in red represent Malone economic/voting)

Liberty Media Corp.

Liberty Interactive Corp.

Chairman: John C. Malone
CEO: Gregory B. Maffei

Chairman: John C. Malone
CEO: Gregory B. Maffei

4%/

Liberty Media Group

6%/

Liberty Interactive Group

48%

(FWONA/B/K -$36.3)

39%

(QVCA/B -$28.42)

35%

Formula
One

Live Nation
(LYV - $45.39)

Misc: TWX, TIME

Trackers

16%

6%/

Discovery Comm.

Liberty Global plc

4%

(DISCA/B/K -$25.52)

(LBTYA/B/K -$37.44)

4%/

Chairman: Gregory B. Maffei
CEO:
"

(Greg
vote:
27%)

Chairman: David Zaslav
CEO:
"

Chairman: John C. Malone
CEO: Michael T. Fries

25%

75%

TripAdvisor

60%

All3Media

(50% Vodafone)

57%

LionsGate

10%

(LGF'A -$34.64)

18/58%

50%

LionsGate

(51% CNR)

100%

(Acq. Dec 2017)

6%/

(LGF'A -$34.64)

8%

Chairman: Mark Rachesky, M.D.
CEO: Jon Feltheimer

BodyBuilding.com

3%

Liberty Braves Group

5%/

Liberty Ventures Group

Liberty Broadband Corp.

4%/

(BATRA/B/K -$23.73)

33%

(LVNTA/B -$59.31)

(LBRDA/B -$95.41)

47%

Liberty LatAm & Carribean
(LILA/B/K -$22.45)

Chairman: John C. Malone
CEO: Gregory B. Maffei

Merging (Q1 2018)

FTD Companies
(FTD - $5.88)

(Multi-use RE complex)

Chairman: Mike Fries
CEO: Balan Nair

Liberty Broadband
(LBRDA - $95.41)

37%

LionsGate
(LGF'A - $34.64)

9%/

(MLB team)

All3Media
(50% Discovery Comm.)

(private)

48%

24%

ITV Plc - UK
(ITV:LN - ₤130.3)

Expedia Inc.
(EXPE -$130.3)

HSN/Cornerstone

Telenet - Belgium
(TNET:BB - e59.31)

5%/

3%

QVC China

Ziggo - Netherlands

33%

(40% Mitsui)

100%

50%

(50% Liberty Global)

QVC Japan

49%

Oprah Winfrey Network
(25% HARPO)

50%

Liberty Expedia Hldngs
(LEXEA/B -$47.52)
Chairman: John C. Malone
CEO: Christopher W. Shean

(Minority Interest)

The Battery

28%

(TRIP -$34.77)

Italy/France + zulilly

Liberty Braves

Atlanta Braves

5%/

QVC US/UK/Germany

Trackers (to be Split-off Q1 2018)

100%

22/57%

Liberty TripAdvisor Hldngs
(LTRPA/B -$8.88)

100%
22/25%

Charter Communications

Ascent Capital

Cable & Wireless
(Carribean)

(CHTR -$376.91)

5%/

(ASCMA/B -$9.26)

Chairman: Thomas Rutledge
CEO:
"

18%

Chairman: William Fitzgerald
CEO:
"
100%

VTR
(Chile)

13%
8%/

Liberty SiriusXM Group

48%

(LSXMA/B/K -$44.93)

100%

ILG Inc.
(ILG - $31.05)

General Communications Inc.

MONI
(Private)
60%

(GNCMA -$42.24)

Liberty Puerto Rico
(40% Searchlight Cap.)
24%
67%

SiriusXM

Tree.com
(TREE - $368.3)

(SIRI - $6.07)

CommerceHub, Inc.
TWX Exchangeables
16%

Pandora

& Underlyings

(CHUBA/B/K -$20.21)
Chairman: Richard Baer
CEO: Frank Poore

5%/
33%

(P - $5.12)
Source: Company reports, Gabelli Funds estimates

Christopher J. Marangi, Portfolio Manager (914) 921-5219

5%/
25%

IMPORTANT INFORMATION
About NextShares: Shares of NextShares funds are normally bought and sold in the secondary market
through a broker, and may not be individually purchased or redeemed from the fund. In the secondary
market, buyers and sellers transact with each other, rather than with the fund. NextShares funds issue
and redeem shares only in specified creation unit quantities in transactions by or through Authorized
Participants. In such transactions, a fund issues and redeems shares in exchange for the basket of
securities, other instruments and/or cash that the fund specifies each business day. By transacting in
kind, a NextShares fund can lower its trading costs and enhance fund tax efficiency by avoiding forced
sales of securities to meet redemptions. Redemptions may be affected partially or entirely in cash when
in‐kind delivery is not practicable or deemed not in the best interests of shareholders. A fund’s basket is
not intended to be representative of the fund’s current portfolio positions and may vary significantly
from current positions. As exchange‐traded securities, NextShares can operate with low transfer agency
expenses by utilizing the same highly efficient share processing system as used for exchange‐listed
stocks and ETFs. Buying and selling NextShares may require payment of brokerage commissions and
expose transacting shareholders to other trading costs. Frequent trading may detract from realized
investment returns. The return on a shareholder’s NextShares investment will be reduced if the
shareholder sells shares at a greater discount or narrower premium to NAV than he or she acquired the
shares.
NextShares is a trademark of NextShares Solutions LLC. Used with permission.
Risk Factors: Fund performance is sensitive to stock market volatility. Investments in foreign instruments
or currencies can involve greater risk and volatility than U.S. investments because of adverse market,
economic, political, regulatory, and geopolitical or other conditions. No fund is a complete investment
program, and you may lose money investing in a fund, including loss of principal. The Fund may engage
in other investment practices that may involve additional risks, and you should review the Fund
prospectus for a complete description.
As of January 31st, 2018, the Gabelli Media Mogul NextShares owned 16,000 shares of Liberty Braves
Group (7.55% of the fund), 400 shares of Charter Communications (2.75% of the fund), 4,500 shares of
CommerceHub (1.58% of the fund), 9,500 shares of Discovery Communications (4.13% of the fund),
9,000 shares of FTD Companies (0.96% of the fund), 5,600 shares of Liberty Media Group (3.64% of the
fund), 14,000 shares of ITV plc (0.61% of the fund), 3,200 shares of Liberty Broadband (5.52% of the
fund), 9,500 shares of Liberty Global (6.19% of the fund), 1,700 shares of Liberty Expedia Holdings
(1.45% of the fund), 1,600 shares of Lions Gate Entertainment –Class A (0.99% of the fund), 2,200 shares
of Lions Gate Entertainment –Class B (1.28% of the fund), 3,500 shares of Liberty LatAm & Carribean
(1.45% of the fund), 6,500 shares of Liberty Sirius Group (5.31% of the fund), 4,500 shares of Liberty
Tripadvisor (0.72% of the fund), 7,000 shares of Liberty Ventures (7.52% of the fund), 5,000 shares of
Live Nation (4.11% of the fund), 11,300 shares of Liberty Interactive Corporation QVC Group (5.79% of
the fund), 15,000 shares of Sirius‐XM Holdings (1.67% of the fund), 21,000 shares of Pandora (1.83% of
the fund), 1,200 shares of Telenet Group Holding (1.69% of the fund), 800 shares of Time Warner (1.39%

of the fund), 4,500 shares of ILG (2.58% of the fund), and 5,000 shares of Ascent Capital Group (0.86% of
the fund). These securities are not necessarily reflective of the entire portfolio.
All investments are subject to risks, including possible loss of principal. Please carefully consider the
investment objectives, risks, charges and expenses of Gabelli NextShares before investing. Please
carefully read a copy of the Gabelli NextShares prospectus before investing, which contains this and
other information about Gabelli NextShares; you can obtain a copy of the prospectus by calling 800‐
GABELLI (422‐3554).
Market trading prices of NextShares are linked to the fund’s next‐computed net asset Value (NAV) and
will vary from NAV by a market‐determined premium or discount, which may be zero. Buyers and sellers
of NextShares will not know the value of their purchases and sales until after the fund’s NAV is
determined at the end of the trading day. Market trading prices may vary significantly from anticipated
levels.

